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REALIZING AFFECTS
THE LONDON MARKET

poatinre Is Rise of 178 Points
Rio Tintos on Better

Lahor News,

(ANADIAN PACIFIC WEAK

other  Americans  of - Narrow
Ranae, but Close
steady.

fs tan. 23.=<The tone of the
o1 here tosday continued goud,

coaliztom cnused recessions in certain
vme of the features of the day's

culing was the rize of 17§ points in Rio
r L owing 1o the  improvement in

te 0f vew dssues did =omewhat to de-

Consols closed 3416 Jlower, at 3 13-14
ror money and 7% for aceount. 1 s

jht rat in Lombard Street were easy.
e Bank of England bought £301,000
in gold the open market.

The aoproach of the settlement had its

affeet on the market to-day and to a
estent restricted trading. Home
a dvanced  and  all copper stocks

Wt prong. South African shares gnined

| gold #tocks were tirn.
padlun Nacitic was weak and Ameri-
al 1 o whole mwoved within a nar-

W Fdle Amalgemated Copper, South-
en Favitie and Readiug, however, weoere

roug and the Hst closed steady.

Panie, Jan. 28.-—PFrices on the HBourse
idvanced to-day. Rentes closed 121y
centlimes higher, at 86 francs 85 centimes,

Baruiy, Jan. 23.—<The tone of the
Hocrso to-day was weak.

—_—— e —

MONEY IN NEW YORK.

Banks Accumulate More C(ashe—
Money Rates Low,

A -ur-.mf to the known movements of
r Frend uring thae past week and the
emealy Jow noney rates which olvllll'll‘d
w-. Wiy, to=duy's Clearing Housa return will
protwbly oxhibit anmther large expansion
Ih the cash ftema. On the direct interior

moavement banks gained $15,305.000 Gaold
\ rta totalled  $1.000,000 aud the gain
| the Sub-Treasury was 32,004,000 Gold
- unted to §2.000,000, leaving an
kain by the tocad fnstitutions
NIRRT It will be Interesting
reflection In the deposit and
'un-. of the New York State financing
1 wvolved the ahifting of awbout §510,-
[ LR .l‘ ing the last fow days
Call money renewed and loaned ar 1%
or cent., an unusually luw fAgure for a
¥ Furiher recessions were aiso made
rates, and anotlhier shipment of gold
.- wived hers from Cannda of $100,000
n exchange was dull and easy, clos-

woney on the floor of *he Stock
nge ruled at 18 por cent., the highest
- per cent. and the lowest 1% per

Time uguey rolaxed llates were 23 @2
per cent. for sixty days, 1% @3 per cent,
for ninely duys, 1% 3% ver vent. for four
touths, 8% per cent. for flve months, 4
par cent. for eix months and 4d4'y per
rant  fur over the pear.

Commercial pape® was ln good demand,
Fates were 4 414 per cent. for aixty
Asts and ninel® days bills recelvabile and
*or the hest fOur to wx months names,

Domestic  exchange on New  Yurk!
®oon—Par, st Paul--16¢.  premium,
Minneanolis—Jue. premium. St Louls—10¢,

Fonium, San Franclsco—=§ioc.,  premium.
Jontreal-——T8ge.  premium Chicugo—1dc,
rremiuin
sterling exchange declined. Ratles were
8310w LRG0 for sixty davs, 4.5820@ 4.5020
for demand and 436404 1.8660 for cables,
Money in Lednon. 2 per cent.: short bills,
« s ber cent threa monthe, 2 13-160 1%
ne- cent. Closing ptices for consols, 73 13- !I
far money and 737% for account
Parls cables guoted the closing price of
rantes wt 35 france 8L rentimes Exchange
rn London, 24 franes 1% centimes. Vrivate
*ate of dlscount in Paris, 38 per vent,
Herlln exchange on London, 20 marks 49 pfg
rivate rate in Berlin. 7. per ceut .
Commerclal price of bar sllver in New
York. h.l,‘., in London, 26i3d Mexican
sliver dollars quoted at 4504
\t.. York Clearing Ho .u-.- nm«u-em Ex-
ehany $547.214,658; bala $40.027,972:
~ub- ru-ury d—ml balan: o H 086,468,

DAIRY PRODUL'IS MARKET.

RUTTER —Thera was a firmer fecling
e terday bhut not strong enough to “gm
¢ market up. Trading was somewhat
scumulations which occurred ear-
the week were roduced and there
tter inquiry for high grade butter
st of forelgn butter on the market
ercome In a manner by lighter
aeipts and dealers are expecting
¢ and kriu.u next \\nk Frorage
ix not moving froely Prices follow:
\"'n. S0 4 A, firsts, U8@ Ju
held  extras, 30y 3le.
State dairy, finest, doc. |
4 . process extras, LT
firste, 23 ht—.vl 201, of
current ’G mu'klnl
wlt. current make, No. .Ohﬂ }lc.; No.

Ny U,
CHELSE —High grade, whole milk stock
golng out at current quotations. The
arket e firm even for skims, and there
vccasional sales albove top quutstions.
:nnry grades continue easy although re-
rn cxpect mdvances next week. Prices
o0 Btate, held, special, 17% @180, average
faney: 17% @173 umh-urmlu 4G iy
64 Dmisles, "h-:d bhest, 17 : sklms,
gpecials, 13@ 14c.; held, o ﬁk‘.t. 1@
¢ akima. fresh, mood to cholee, 10%: @
poor to fair, 679 10e
& There was u further advance of
on w!l fresh egge yesterday, This wae
so1 Ly o hetter demusnd for fresh stock
. movement of some of the early ac-
ations of the week. Weather in the
g eections \tlterdlf was good and
ctock ts moving now in car lots, Dis-
stors ptick to storage stock and yester-
[ tar the call of the Mercantlle Ex-
LLge 2000 cuses of Michigan May seconds
soid mt 29 A spsculator bid  @0c. for
A storage seconds with none offered.
ot sg® cian be had At 230@30%e, There
’ ttle of the highest grade left.
¥ 1* much complaint about emaall e n
Prices foliow Fresh gathered extras, |
1s tra frsts “l" U ddc.; firsts, Blhﬁ'
" nds. 2 @a20., Penneylvanla and
© Leanery  whites, fine  to  fancy,
i gathered whites, fine to fineat,
State, T nnh)'l\nnlt and nearby
1.3 brown and mixed
rator firsts, 309
130, lower grades,
fresh, 120 doz
refrigerator,

TNery

goand to prime

-Fuwll were off 150,

cars on  track under 1l
ot good and considerable of !

L Ight Hoostere are um-hanlml

e follow: Chickens, nearby, 13'; 4
1 TR old roosters, 11 '.m i
Woate . Southern ducks. 17 Eeese,
a  fowls, palr, 86c.; plgeons,

D oPGULTRY . - Trade for the week
wver yesterday and thers was
fronll Kiled turkeys, but that
e Vor the undergrades

ine of '%e, Much of the

et b0 running coarse, with

owls do not move randlli; and
vk 1e selling better than boxes,
enough old roosters to meet
while ducks und geese continue

e are stendy and guinea fowls

il Quotations wre: Turkeys,

pleked, average Lest, 230,
forl, faney, 24'%c.; Ohlo und
Vi, 1 2he,; Texum saverage best,

Philadelphta  brollers,

box packed Western

L box, 40 Ihe, mnd over, 1840

14, old roosters, 180,

alifte, 10 s, to duosen, per

g 1 Golhe ., A0 By lhe, $2.700 89,

n;arhll’ 3 b= to palr,
14 2 Capons. Philadelphia,
Ve, Olldo, 214 24e., Western

SUR. 1REASUBY STATEHENT

rul REDA\'
: n Treasury to hanks., . 82,820,000
: rke to Fub-Treasury ... 2,349,000

Nalike 01 s trans
-~ .' 1 day’ $49.000
CUPRADAY Last
TFredourg to banks, . $15, 700,000
kg to Bub Trensury Iu ﬂ?nuun

y Sinty rank 874, 000
uh » b L.lm same period pre
LLER. ciresunsenngsacces 001,000

t i 8, .
- sithation it the mines Tte 1In-r inclined to scll, with the additional

| factor that what are known as the “hig
ves the igh grade investment security Ir.-!lnuu" out of the market. ‘There has

| sukwest, that there Is a cousideral

LT
] with slx cars unloaded, leaving |

will e carried over. ‘There was |
for heavy fowls, but most of |

Cash 1n Treasu“y

——<

GOSSIP OF WALL STREET.

Whence the Baying?

P'rofessional Wall Street Is more or lesa
AL sea In regard to the stock market,
What has been looked upon as u perfectly
normal reaction has been postponed until
It has seemed as if all the ordinary prin-
ciples of speculative movements have been
violated, Time and again in the course
of the present rise the stock market has
anpeared to be in o mighly valnerable po-
sition, and Just as often the average pros
fessional has taken his profts on the lonk
slde and perhaps gone short for a spell
in addition, or nt least missed his market
by waiting for lower prices.  Similarly
commission  houses have constantly  ad-
Viged thelr customers to take profits und
buy back cheaper.  All have been wrong

[Eo fur, Profit tuking sales and ghort sell-
Mng have plalnly been indulged in heavily

and have made no lmpression on prices
to epeak of,  The absorptive gualities of
the  market  have been remarkable,
Ubviously the only explanation of this i=

A rustadned buying demand from a source |

outside nl the Immediate confines of New
Nn-u 1 buying demand suflicient to more
" than uﬂ'm'l the operations of the profes-
slonale.  Buch o thing has not heen seen
for a long time. An explanation sug-
gested i8 that the present stock market
i# a perfectly nntural one. It may be
simply @« case of a great many people
Wanting to buy stocks in a natural way in
apposition to a comparatively small nume-

been no big public interest in the market
for years and it i= diffeult for Wall Street
to imagine what that means.  I1 it is even
approximately true, as some phservers

ber of people attempting to repla
ings of stocks parted with during the past
prolonged period of lHguidation the eir-
cumstances of the recont rise are not to
be greatly wondered at,

Southern Pacific’'s Recovery,

The report that o protest had beon
submitted to the President by fnfluential
interests in San Francigco against the
enforewd separation of the Southern Pa-
cific and Central Pacific contemplated by
the Department of Justice may have ae-
celerated the pace of the upward move-
ment in Southern Pacific stock, But it
caunot be doubted now any more than
previously that the main impulse behind
the rise has been the gradual “consump-
tion” of the huge block of additional
stock injected into the market last sum-
mer. The rise in the price to 904, may
appear as something extraordinary when
looked at in relation to the levels of 85,
made about the middle of last December,
and £3 a little earlier. But to the in-
vestor who has held his stock all through
the abnormal market conditions of last
year it is merely a logical recovery, Tt
Is remembered, for instance, that it was
at par that the biggest syndicate ever
formed to handle a stock deal agreed last
April to take over the entire block of
$125,000,000 Southern Pacifle stock on a
bagis of 14 per cent. commission. Tar
for Southern Pacifio then loaked very low
because it was considered from the peint
of view of 110 for the stock earlier in the
;Ml’ with 115% In 1012 and 126% in
“11.

Union Pacific and Baltimore,

Although Union Paeitlc at 1628 mude
u new high price on the movement and
actually surpassed by a narrow margin
the top made on the wild spoculation
excited by the distribution rumors of
last Reptember, the rise in the stock on
the present movement has been dispropor-
tionate to the ground guined by the rest

of the list, with the exception perhaull of
Rending., Moreover, mome portion of

the improvement must be attributed to
the rise in Baltimore. Following the an-
nouncement of the extra distribution a
few weeks ago Union Pacific sold at 158,
Baltimore and Ohlo at the samo time
sold at 89, The rise of over 9
points In the price of Baltimore since
then has materially increased the value
of the “rights’” and thus automatically
added over 2 points to the wvalue of
Union momc- stock without taking into
acecunt the improvement In the price of
B, and ©O. preferred. The risa in
Baltimore and Ohio common has been
one of the most striking festures of the
market, Apparentiy it signifles 5
complete reversul of the opinlon that the
additional stock when released will bhe
thrown upon the market. The stock will

eell ex dividend January U1, ‘That has
undoubtedly bLeen an Influence, for the
unlucky “shorts” who have heen lLanging

on will scarcely wish to pay the 3 per
cent, dividend.

C. P, R, Unpopular.

For some time Canadian Pacific has
moved in direct opposition to the rest
of the list. It has been practically the
only comfort of the shorts, having de-
clined more or less steadily., The usual
explanations offered In Wall Street for
this chronic weakness are rather vague.
Consldering that the stock has always

sold far out of “line” with American
railroad sharea, it does not seem suffcient

to amsert that Canadlan is selllng somc
40 or 40 points above the level justified
by its income return. A better reason
may perhaps be found in the criticism of
the recently announced plan of the man-
agement to ralse money by an Issue of
land notes. In Canada this echieme has
heen denounced in the liveliest terms.
The fullowing are some of the expressions
used to describe it by the radical Ca-
nadian papers: “Stock watering gone
mad”; “a proceeding indicatlve of sun-
preme contempt for the people who In

excesslve passenger fares and frelght

rates must in the last analysis pay the

overcharges concealed by the C. P. N

in ways such as this isuse of land notes
at an absurdly high rate of interest”;
“financial piracy”: *no right to treat as
private property lands part of trust fund
granted by the people of Canada for spe-
cific purpose of building and operating
a rallway for natlonal bLenefit'”; “gross
ingratitude, gross breach of faith and
flagrant misappropriation of publie prop-
erty.” It Is notlceable, however, that
despite the evident unpopularity of the
stock there Is an exceptionally good mar-
ket for it at these flgures. A block of
1,000 shares sold yesterday at a change!c¢

of one-elghth from the preceding price.

FIVE HURT ON DESTROYER ROE.

Experiment “Ilh Fuel 011 Reanlts

in Explosion.

PHILADELPHIA, Jan 28,—Five men,

members of the crew of the destroyer Roe,

were injured to-day when an explusion oc-
curred aboard the eraft while experimenta

were being made with her boilers and fuel
at tha Philadelphla navy vard.
The five were hurned when flaming olil

spattered upon them, and in some cascs
jgnited their clothing. None of them was

serlously hurl

DAILY TREASURY STATEMENT.

WASHINGTON .Inn J3.-The statement of
{he receipts and pay warrants of the ‘Ireasury

SOwhi Yesterday, This month I"lwnl year
Receipis.... .. $2,060.808 §47, 1, 084 48N, ol
Pay warrants 484,018 42,003, 200 107, 832,351

Deficit $iauRs M

lu-quu frnm cUMoms  yos
from internal revenue, ordinary,
poration tax, Ll LAt s K

Ni |||u||.|l bank notes recvived for redemption,

410,200 477
. SAGD, IR

']h. -u-h statement of the United States

for Janusry show
Treasurer 107 CENERAL FUND
Gold eoin i
old certificales oo ’
Sllver dollars oo .

Silver -;m‘lh ulf-: 5 PR

Bles NOWeS. .....coovivranns
Eiﬁfﬁ’aa lt'hm-lu on banks. ... ian,
National bank notes ORI

Silver bullion, Iuhll-ilury wiver and
minor oin

banke. ...
g\“vailnl.l';'llr:um‘mlu in Treasury sl
L g prent lisbilivies
A -
P:ﬂ:.‘hnh-n in reasury and Lianks
Other Trog “Ry asests (teti

||l '|||| um
Heh baluily kR F%D

TFUND.

gold coin aml ':ull'u

tstanding certificates, §1,020, 83, 949
1‘:-;‘6“:!:;100%h sasets in Treasury 2,060,587 347

104

20,124,872

$1.0,000, 000

'wuw TUYL BOARD WANTS TIME.

I'Ihwl-hm of Banking Laws Impos-
alble by February 1, They Say.

Members of the Van Tuyl commission
who are working on the revision of the
State banking law announced yesterdoy
that it will be hnpossible, they believe,
to finish by February 1, the specified time,
and that an extension of a month will by
neked,  dov, Glynn probuably will favor
the extension,
| The commission gpent yesterday fores

noonu constdering the muotter of the re-

serves 1o be Kept under the new laws aind

which will enable bunks to enter the Fed-
| eral reserve system. The reserves of
the trust compantes were left practically
[ the same, whils those of the State banks
| were altered to conform with the re-
| quirements of the new currency law,

During the afterncon the matter of
private banks and trust compapics was
constdered,  Counsel for the commission
has tentative drafta of certain portions

of the LI under consideration

The next mecting will probably be on

next Thursday.

|
| THE BOSTON MARKET.
l
|

toetoN, Jan, 23 —Trading on the local
miarkel was acetive with prices ruling gen-
erally Irregular,  Bast Boston Land was
a feature, advaucing 4 points 1o 14, There
are no unusual developments in the af-
| fairs of the company to explain  this
strength,  American Agricultural Chenl-
cal advanced 18, New England Tele-
phone gafned 4%, while Massachusetts
Blectrie preferred strengthened 10y, The

Ojibway advanced to §2 a share, com-
pared with 98 cents vesterday., Hancock
advanced 174 to 21, which compares with
$12 u share two months ago.  Granby
gained 1% to 856, the highest since 1810,
In the rails, Boston Elevated closed at

to b1, while Fitehburg preferred gained 6,

was recorded at 1135, an advance of 'I\.'»
points from previous sale December 15,
1912 The sumimary

BUNDS

ing rat val. s,

iy by Usiy
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e
h Jn Ry S a sl s1 |
LI K C I-‘l S &M és . N e 110 1ud
Lo Mass Grus dige 153 i ; |4
2000 Mass Giae dlgm 1900,
10 N ET & T (s 152, L 1 ‘4
100 Pond Creek €¢s......107 107 103 l.:n
00 Un Fruit e 1926 o o 1] “
\IISCE.LLA\EOLS
i A A Chem....
s A A Chem pf
100 Am
5 Am
Am
Am ¢
Am
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Muass Gas Cos .
ax Cos pf
McElwain st pf..
Mergenthaler
0 Miss Power pf
New Eng T& T

4 Torrington
an U'n Cop laml Co
w Upited Fruit. ...
i Un Shoe Mach.. . 5
27 U'n Shoe Mach pf., 8y o0
n..l' o Steel. | .
1" 8 Steel pf.... iy Ay
190 W Umion... ........ Sy 64%
MINING STOCKS

a0 Adventure ...
2215 Alaska Gold..
10 Algomah ... "
184 Allover ...
1640 Amni ex dlr ..a'.. k]
M Am llu

0 Alaco a
1270 Arizonn t‘om 0116 Dig

H0 Hutte Ballak 4 4

1311 Butte & Sup.. by Ml

1025 Cal & Arizons.. 68
o Cal & Hecla......... 432 433

415 Centenmal
o Chino ...
410 Copper Range
Daly West
%7, East Hatle
205 Franklin
1% Granby
T Groene Can
a0 Hancook
a8 Helvetia ..
™ Indiana ...
+ Inspir Cons

sasesamm
-

G Kewegnaw
v Lake =
160 :Il-unn Valley....
210 Mayflower
106 Miami . .....

5 Mohawk

90 Nevada Cons
&% New .\r--ud..m anh

543 Niplssin, .
2 .,. \’nrlh Bum-

4 !Ibwa, rornen
n 0 d Colony.. [
w Ol Dominion. . lai
1 1]
iy
[

45 Quincy

1 nny Cons.. 184 104, 1"3

154 llulnllﬁllllilhllvl
fiky B

'\'I Zaly

H Sty ;m.

140 sup & Boson. Ny o'y
G Superior W "

Famarack
122¢ Trinity ... ...... . fg i
170 17 § Smelting
LI ) suwlunc pt.... u!. P R TS T
W Utah-Apex ... 17g 1y

206 Utah Cong....ecvsees w.. 108, 47y
268 Utah © umn rs o bity B

20 Vitoria . 18 1"y

10 Winona Iy Uy

1% Wolverine 1 ATy 47 4!
W0 Wyandot .. 85 R L “

1 Con & Mon ¢l 300t TG [ S (T {1
RAILROAD STOCKS.
% Boston & Albany... 1% J@  Juw 1w
41% Boston Elevated. ! §
201 Boston & Mu.l.m'.
10 Hoston & Me
i Conn & Pass pf 100 UURN U R [}
tehburg pl....oees 80 &% w0 87
Mass El Cos.
% Mass Kl Col
228 New Haven
lu "ullman

ity 6 (2]
L )
u ION o7 b
M So Pacifle LA 1!7\' 0Ty futl:
o West End. i T wn ]
CURB STOCKS, le‘o(} PRICES,
I, Anked.
AN

State Gas..........
Bohemin .
Boston Ely. ...
Calaveras ...
Chief Cons. ..ceeesee
Arimml..... .

l).ll{ .

First Natiounal..
L Rosa Cons
Majestic AT
Mexiean Metals, ...,
Nevada Douglas

New Haltic.. ea
Ohio enndsarans iy
Oneco ., saseanraans
Raven

South Lake.
THE CI{IGAGO HARKET

CHicaan, 1L, Jan. 28.—The markel was
again a hrt-nﬂ affalr, with the trend of
values secking a higher level, Buying of
the better class of stocks was a strong
fenture. Diamond Match, Swift, Sears-
Roebuck., Unlon Carbide wand Chicago
Pneumatic Tool were the leading issues
in demand,  Hond market active and fir.
The summary:

Open- Hllh Low- Clos

Sales. ing. est. ing.

% Ami Can.. ™ 14'ﬁ il Mg
2 Am Can pf ¥ B4y 0o L

a (‘m Poeu 1 1] ) 1] {:l"

6 Chi Ry sries & H- ing U3
7 Chit Hy series 3 7 i i
1 Chi Ry series 4., 1 1 ]
| w Come Edison ’ Y 1384 195 104
W Inamond Mateh LI 1 1] o 100
Hart & & M pf 1 103  [ULI (151
G Harvester N oo 10 1 1Y 1Y
o Hlaois Brick % 6N Gy Gy
Landeay  pf et | N4y " .
Mont \\nrd Pl 410 1100 1w 110
o0 Nat Carbon, sl M8 158 167 s
S Nat Carbon pfo.... 118 1S 18 1IN
{ l'x‘n:r'lgl Gan. . LR N8y 1y !'.'!lﬁ
Pub Service pf..... Wy Wiy By 00l
sears-Roebuck .. .19 16l 10 1911y
sears-Ros pf.......12% 128 123 2.
W Strects 8 Car,o o By Ay Ay 4y
.l.b\nlt & Co v 10O8g 107 :
1o Union € ‘arbide. 178 148ty 14T 149
BONDS

$11000 Chi By s
azoun Ul Hy Be

1im Clil Ry ln- Omes
1000 Chi Tel e
oo Chi Eley ntul [
Ao City By 8.0 o1
w00 Trin Match 6s,
s Ogden Gias O
twim) Peoples Gas
10w Pub Servies bs...,. !
0 §wift 68 ..o emee 100D
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SLARONED loeCP

First Mortgage 5
TO YIELD 5.65%
Listed on New York Stock Exchange
FREE OF NORMAL INCOME TAX

Authorized and (ssued $3,500,000
interest April and October.

Following securities are junior:
$13,500,000 7%
$13,500,000 Common stock 2% in 1913,

ned offer a limited amount of the
sale and advance in price at

Preferred stock.

copper stocks were firmer.  On lght sales |

The undersi,
above bonds su
92'4 and accrued interest.

Description Upon Requeat.

H. DUNCAN BULKLEY,
One Wall St.

80, up 11,.  Boston and Maine softened 1

A sile of Coneord and Montreal Class §

C. B. SCHWEPPE,
66 Broadway

Open: High- Low- Clos- |

Nalg sty Rely Ay

Railway Steel Spring Company

(Inter Ocean Plant)
Gold Bonds

Secured by a first mortgage on Real Estate and plant located at
Chicago Heights, lllinois. Direct obligation of the Compa
total funded debt is approximately $7,037,000, against assets of ap-
proximately $40,000,000. No additional bonds can be issued on
the Company's property now owned without the consent of two-thirds
in amount of the preferred stockholders.

ny, whose

Net earnings last reported applicable to interest charges more
than S5 times amount mecessary. Sinking fund of $125,000 an-
nually begins to retire this issue in 1914,

THE PHILADELPHIA MARKET.
PHILADELPH 1A,

was very Irregular during the day.
odd lots selllng Cambrin Steel dropped |

wanted on the decline, Philadelphin Hapld
. and Union
very soft features, both falling off on re-
port that free transfers would be organ-
iged in the near future, thus doing away

the day yesterday,

gshow a decrease,

for FPhiladelphia
and busing was sald to come from good
Gas Tmprovement
« were bought in odd lots. |
The demand for United States Stecl com-
mon during the first hour was heavy,
after that it was light.

o Amalgamated .

announved and
Short covering was a factor
Cash demand was bet-

in the advance,

5 (ieu Alpluh 1 e

Lehigh \n.v te

Tri a
NY 0 & W......’.’... I:H

5 Phils Co ;-\im'ﬁl'.'.-

h-; 1~16 \.\ hl 16
158

I
I'l.\l . tu l..uu bl ' ‘:
l{c .nimg la \l il

| May..... - snes e

.\rw York wheat pric

THE MONTREAL MARKET,

l\lh- r lln -! mn:hn'nl Were

Oy 6 C

Detront l.nllnl Ry
Dominion Steel Corp
Bominion Textile |
Hiiuois Traction pfd..

Montreal I, H & P,

lh-c.-lpm un-l on-urw wore

Receipte- New York...
Exports—-New York
Receipts—Interior .
Exports—Clearances .

Shawinigan W & P Car lot uhnnt arrvals at \'r-rlhnenlern

Sherwin-Willlams
Steel Co of Canada
Toronto Railway

Winnipeg Street R

l'UBLIC UT_II.ITI'ES

'_rho tepnrt nl' the l‘iu--a Hcr'.uo [N Orpan

\luuwlpohl. eyt

§410.501, s lumlllnd U\Ilh ﬂ..lllu.. for the
samie perlod In 1012

The net for the ust rmmlh of 1'||9 year u.u-

r. o. b, to arrive, u.om‘

procke wis $LTSG18 | 4ona £ o b, $1.02.

"I" month of December is due tu lhn f.u\
that the Citles Service Company during the
lamt two months of 1918 acquired the U |||[|u-u
provenent anipany and 1
Power and Traction « unnu:.
a _conslderahle revenie tu
of the Clties '-h-l'\ lro Lum;-um

2 white, 4447 44 . ;
I!urlev—-\la.ltlnl o,

I-‘Iour— Spring
H.lu; spring patents, $4.50w $5.05 ;
sas straights to arrive, $4.1040 84,05,

DIVIDEND DECLARATIONS.

Amt Payable
Fah.
Fah,
Feh,
Fab.

uunln s of §..17 a4
f1, I'IU_‘u-u fur th.\ twelve rllnnlh- (-nlmi

‘vmpany and Terin
a-tuudnr-l UII of Kansas,

L]
Htandard Oll of Kan

J t'ld the u.mpu .n) "
totul uuxplul \\.Ul l’l

I-‘orlu-n & 1 o, !mu lately

\rnnhvi. l! ht
nn-r il thuua-annll of unllnr'n. the ¥ v '
voted to mllhiuha nwnd !wll--rme-mr h) \lnnurmlurlnl,
companies which marketed llmm
lard tias and Coke (

bonds dated Junuary 1,
@ part of an lssua of

Consumers Power
any of Michigan has alro sold 8220,000 1iest
ien and rrfull-llmr 5 per cent,
and due January
"Ihu Lionds .n‘n parl of an authorfzed

Monengahela Valley Trae
llnn. n-ml-umm.n

rly
Macdonald I nmpnu:: Lad.,

A recent decielon handed down by
Bean in the Federal eourt at Portland,

Texan l'mn-r nnd l.iu:n
many persons Inleﬂ‘ulnd in .

I consldered by

nMesmaml 1n|||u~un A In rate controversies in
The decision wre In favor of the
Y, hiad brought an Take Cotion \lﬂl.l
prevent the enforcement of w city ordinance
'l'rn)' cotton and Wouollen
with transfers f

hiave becoine eﬂ'mll\e In thlr!r days had ||
not been enjoined. The court held that the i
International Traction. ..

Commission of the Htate which

1 over publle utfity corporation rates and
g w position wherehy

cumplln‘l with

e vielating & State law

Tube, semi-annual. ...,

If the company | glectro Lamp, quarterly,

ordinance It would

violate the olty

1t
'urgmlu\llun u! |hu Amerlean Water Workas
i Company will he
The new plan i llllih"hl’“lll to cou
tetmplate o copitalizution l
which $10,000,000 shall be f
preferred aud 87,000 000 uwml

— ———
THE GRAIN MARKET.

Wheat Higher on Expectation of
Lighter World's Shipments.
at about the high
with gans of 4 to
The cables wera firm and world's
shipments for the week wera expected to
Thero was a heavy ex-
port demand and coveriug by shorts as-
Receaipts at In-
terior points were smalier than last year,
« considerably larger than ship-
It is belleved that over
| bushelg have been sold for export within
3 Western markets,
Corn gained 23 to LYo, after earlier ad-
| Recelpts
 smaller than last year, but were well in ex-

Argentine
cables

Onts were slightly higher in sympathy
Receipts were light and were
smaller than shipmentas,
reflected Improvement.

Bradstreet's weekly statement ou
| ports gave wheat, including flour, as :I -
“:5 582,000 bushels,

week and 6,582,000 last year.
L 85,000 buuhlls. against 99,000 bushels last
000 last year.

Argentine wheaut shipments for the
weck were 845,000 bushels, ugainst S186,-
000 last week and 8.0“ 000 last year.
shipments were 1,2
| aguinst 1,965,000 last weok and 3,247,000
!last yeur. Argentine weekly cable to the
Produce Exchange sayse :

Wheat—The new
|small and stocks light.
jturns are unfavorable, and crop estimates
L.u'e being further reduced,

L urh—“ eather

demand

6,713,000
Corn was

216,000 bushels,

crop shipments are
Harvesting re-

advices are

Onwv— Hurvesting returns are poor,
crop estimates are again reduced.
Chicago prices were:
Clos: Prev.
i1

e
LA
iy
Gty

Corn
o0

Last
week,

4=
i

i

3w

“heal—-\m
8T%e.:
I\nrlharn nprlu: f.0 b to urrhn 5. u.. A
No. 2
No. 1 Mani-
4 vellow
2 yellow
4540, 3
standards, 4416 @ 40c.
I, 1. Buffalo, 67@70c,
f. New York,
3,509

Jan
el

Mar
Mar

el
Feb.
Jan. !
Feb.
eb.
Feh.
Feh
Feb

Feb.

Fab.
Feab,

Feb.

Jan.
Feh,

College Nlarts Husiness Course,

The Universlty of Minnesota has started
a #peclal extension course for those seek -
business
witlesmanseliip,
pricing, stock Lkeoping methods and the
mall order business are among the courses
epen to students

700,000

- = 13

-
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Executor

Ohartered 1822

The Farmers' Loan and Trust Company

Nos. 16, 18, 20 & 22 William Street
Branch Office, 475 Fifth Avenue
New York.

LONDON, 15 Oockspur 8t.,8 W.; 26 Old Broad Street, £ C.
PARIS, 41 Boulevard Hausswann BERLIN, 56 Unter den Linden, N. W. 7

Travelers' Letters of Credit, Foreign Exchange,

Administrator

Guo.rdian

e

Offu:e of the Atlantlc Mutual lmurance Company

New York, January 22d, 1914,

The Truateea, in conjormity with the Charter of the Company, submit the following state-
ment of ils affairs on the 31at o/ December, 1013,

The Company's busineas haa been conjined to marine and inland tranaportation inawanca

Premiumes on such risks from the 1st January, 198, to tlle Ilat Ikwmb- SR L A &a
Premiinms on Pollcles not marked off Ist January, 1913 ... o0 e v 1!1.

Total premiutus Borm s o s bRt s BT R AR e o o m b G TTAS T M BRERY AN . w.'gu 17
Premiums warked oft lrrun January 181, 1018, to December 3ist, 1013 Conisaeaes 3@..-!.“;!'

Interest om the invesiments of the Company recalved dmlnl lll!‘ vrnr s, un o
ete 80,8

Interest on Deposits (o Banks amd Trust o ommnlra

Rent 1ecelved less Tases and Expenses

Losses pald during the year
Irss: Salvages :
Re-iusurances... ..
Mscount,

Heturns of Premiuins

spenses, including oMeers’ salaries and clerks’

advertiscivents, cte.,

7.
I‘I!JI" 478,500 72

compensation, statlonery,

LTL

A dividend of interest of SI% per cent. on the outstanding eertificates of profits wlllbhe paid m :h
hiolders thereof, or their legal representatives, onand after Tuesday the third of Fi
The outstanding certificaws of the lssue of 1908 will be raderm-sl and pald to the holde llnmr
or thelr legal represenintives, on and after Tueaday the third of February next, from which dats
all interest thereon wiil coase.  The vertificates to be produced at the time of payment, and cancslled
A dividend of Forty per cent. s declared on the earued premlun.-. of the Company for P‘ year

endiug dist December, 1013, which are entitled to puu:.

Ividend, fur which, upon applios:

certificates will be ixsued on and after Tuesday the Afth o!%ar next.

By omnr of the &.
G.STANTOMNF. \'ndom Searetary.
TRUSTEES.

JOAN N. BEACH CHARLES M. PRATT.
ERNEST O, BLISS, SAMUFEL T. HURBARD, DALLAS B. PRATT.
WALDRON P. BROWA THOMAS H. HUBBARD, ANTON A. RAVEN,
JOMN CLAFLIN, LEWIN CASS LEDYARD, JOHUN J. RIKER,
GFORGE C. CLARK, WILLIAM H. LEFFERTS, DOUGLAS ROBINSON,
CLEVELAND H. DODGE, CHARLES D. LEVERICH, WILLIAM JAY SCHIEFFELAN:
CORNELIUS FLDERT, GEORO H. MACY, WILLIAM SLOANE,
RICHARD H. EWART, NICHOLAS F. PALMER, LOULS STERN,
PHILIP A, 8, FRANKLIN HENRY PARISH, WILLIAM A. STREET.
HERBERT L. GRIGUGS, ADOLF PAVENSTEDT, GUORGE E. TURNURE,
ANSON W _HARD, JAMES H. POST, RICHARD A, WILLIAMS.

A. A. RAVEN, President

CORNELIUS FLDERT, Vice-Preaident.
WALTER WO0OD PARSONS, 2d Viee-Presiden:.
CHARLES E. FAY, d Vice-Fresident.

ASSETS X
U n!ml \mfs and State of New York

Now York Trust Johiasai
New \ngui 1y, rw ork Trust Com-
panies and Hank Stocks S L TR 780.00
Stoc ks nnd Bonds uf Iullmldu . 2,77.412.00
nuwf.;ir!i_uruliu l.n T oo 282,520.00
Spec posits in Banks a

'rum nies 1,000,000 00

Real Lstate cor. Wall and ‘Wiliam

Sticets u&d Exchange Place, con

teining offices 4200, 004
Real Estate on '“lll‘ “Ild " (held

under Frmhlons pler qll

Laws O _mm
Premium ! o‘n 475,721.45
Bills Hecelvab 608 891,

Cash In hands of Pmmt

:n pay losses under pol s panhu

Mﬂ.‘% ountries ... ....oo0i0e 77.081.30

rnnh ":‘nr ‘Imwmmenu'”ibiﬁbu -
m
.tmp\‘:lrylld rmrr. 1900 ...... 603,000 0

LIABILITILS
Estimated Losses. snd losses (p-
setiled in 'pw-\-uol' Adjustrient. ... 1,806,072
Premiums on Untermina ted Hhk’ 654,783
oen!nt:au-nnt Pruuhndlnunu ne

2841 L]
Relum Pre T
Reserve fo “ﬂ"ﬂl’. Bped., l'?:,'m.'i
Ne-Insurance Preind R W
Clainis not Eetiled. “fnrsuulug com.
. NN e

pensation, e
urucnvn of Profits Orde
d , Withbeld for ( nm'?.':’ T'lr‘:

ﬂernlum of Profits Outstanding .

7 T T 10,000.00
18230 024 18
Thus leaving a balance of . LI EA AR AT A LAz B e
Acerued In!'ﬂ.'llol .Illld. "of December, 1918, anoun ted to e
Rents due and accrued on the ll day of December, 1913, amoun
He-insurance due or accrued, ompanies authorised in \n \ork on the 3ist day of
December, 1913, amoun . " 188 ,830.00
Unex Ir!d -lnlurln e premiums on the Bist day of December, 1018, amonnted to o 55.003.22
\ou |{m partment has estimated lh«- value of the Real Fstate corner
b md Willlam Streets and I'schange Piace \n excess of the Book Value given
n u\e at !
And the ‘:ruperl)' at'Staten Island In excess of the ook Value, at 48,0558 g
The Market Value of Stocks, Bonds and othlr Securities on e Siat dn or December, :
1913, excecded the CompaDny's VAIUALION DY . viucianecoiorcrrnnieviiiein. irrnnns L 1.268,076.18
On the hasis of these Inéressed valuations the balance Wm!d be.. S salerie -I-_st-o'
e e -

DULUTH, MISSARE & \nl‘tl‘l‘l!f
KALLWAY COMPA
Firet Consolidated Horlll Ml
Dated January Ist, |

NOTICE 1s HEREBY GIVEN that One
hundred and elxty-four (1l54) of tha First

Consolidated Mortgage Bonds of the Duluth,
Missabe & Northern Rallway Company were

this day drawn for redemption in accordance

with the requirements of Articie Five of Ll .

'.I'runt Mortgage, numbnn'-l as follows, viz @
1668 102 i =542 Rl\"

1660 1624 2

1681 1pél

=820
S840

L840
2801

1850
1885
1867

Wet=l HC O WCITT

]
L]
4
L]
[
L]

All future interest of any of the bonds so

designated ceases February let, 1014, In ac-
ance with the terms of the mortgage.

In accordance with the foregoeing, eald

mentioned bonds will ba pald at this office

on or after the lst day of Fehruary, 1814

at 105 per centum and interest, (say §1,00. )

per bond)
CENTRAL TRUST COMPANY OF
NEW YORK, Trustee
By E. F. HYDE, Vice-President,
New York, January 16, 1914,

chlcm. Burllnmn& Quincy
Railroad Company

Denver Extension Four Per Cont. Bonds

NOTICE 18 HEREBY GIVEN THAT in
pursuance of the Trust Agreement dated D»

NORTHERN PACIFIO TFII!INAI. CoMm- |
PANY OF OR

In aceondance with the ‘wu\l “lons of the Deed
of Trust of the Northern
ny of Oregon, the following bonds have been
rawn tor mm{ugu of uw ﬂinllng Fund, \la
1

AL un .\3:\1
i 1448 usi
1] 1504 o)
Kk 100 1138
Win 1778 314
1017 Lo 1M
1275 2109 4l

w7 1353 1] 3157 4204
and \n1|l he rﬂlﬂ med h\ ’ﬂm Farmers Loan snd

Trust Company. Trustee, &t {ts office, 16=22 Will-

jam Street, New York Cily, at 110 and accrued
Interest, on the 4th day of February, 1014, at
which date Interest will cease on the above bonds
THE FARMURS LOAN ANDTRUST COMPANY,

Trustee.
Hy DDWIN S, MARSTON, President,
New York, January 9, 1914
Any ownership certificates which may be |
necessary under the Income Tax Treasury elu-
latlons shiould saccompany current coupons.
_-_

THE STEEL HARKET

Orders Now lluuulns Somewhat In
Excean of Shipments,

Orders at the moment, according to
stecl manufacturers, are running svme
what in excess of shipments, which e

main at about 5 to 60 per cent, nl'J

capacity., The Stecl Corporation, It s ox

povted, will show an inerease In um‘lll--l:'
Jtonhage this month, although orders prob-

,ably will not aversage more than 25,000 or
3J 000 tons per day.

The rallroads are atill holding off from
(the market a# a rule, bhut m wnufacrurers |
Tare inclined to take a wore optimistic
view of conditions.  Untll the Interstate
Commence Cominission hus given s de-
vlnlnn on Increased freight rates steel {n-
! torests will not be able to zet a deflnite
line on operations for the current year,
as the rallroads constitute the largedt
buying clase in the trade,

The pig lron markot continues dull and

hus thus far falled to refleet the ime- |

provement which has taken pluce in the |

‘nluun of tinighed steel products, I
Tha Daily Iron Trode Review says:|
Sheet bars hinve been advanced in price

$1 a ton to 821 Wtsburg, and larger stoel
makers suggest  turther  tinfshed  steel
prices muy b awdvanced by Fehruary 1.
Further wage reductions are made in Coj-
nellaville  regions Lastern  plg  iroy

|manrl figure on fulr fonnages’

el ltrmlnnltun.-_ be purchiased ut pur hy the payme

cember 1, 1881, by and between tlie 'hicage
| Rurlington & Quincy Rallroad Company and
The New England Trust Company. the fol.
lowing Denver Extenslon Four Per Cent.

| Bonds due February 1, 1622, of sald Railroad
3 | Company, Issued under sald trust agreemens
+ have been drawn for payment, viz.

Eighty-nine (89) bonds for §1.000 each,
numbers

19 B7B 1643 2715 4121 4973 043 eel1
88 1070 1700 2508 4214 4987 6023 €618
LL2 1118 1589 U830 4850 G101 6114 GRAT
“41 11BN J04d BLLS 4377 BIB4 6104 GBI
807 1180 2084 D135 484 6277 wlae 691
309 1293 2284 3821 6265 7032
465 1309 u84s 3037 G401 7314
384 ID12 2480 3044 6400 7811
1328 2513 3857 0462 7814
D86 1408 U641 2817 HABY 7740
708 1513 2A33 4075 noee V0%

=
3

fAnd Twenty (20) bonds for $100 each,
numbers

GILA 0743 01021 01088 01108 01827 01
0l 0800 01025 01089 01587 01829 01
0150 UB83 vbud 0107

The Louda bearing the above numbers wil|
of tha
owhd

principal sum thereaf, on preseut

L delivery of the same o the unders ~igned
| trustee, wt (s office, 185 Devonshire Streai

ufter the First day of Fehruary, 1914, from
which date interest on said bonds will censs
in conformity with the terms of the trust

| agrecment,

'The New England Trust Company,

. TRUNTEE
Hy JAMES H. HOOPEIL, Presideut
Boston, Mass, January 20, 1614

-4

ELECTIONS AND MEETINGS.

THE CUBAN PORTS COMPANY
' (COMPANIA DE LOS PUERTOS DE CUBA:

Purauant to the Hy-laws of this Company
notice s herehy given that a General Stock

! holders Meeting of the Compania de loa

P'uertos de Cuba will he held at the offices
of the Company, Havana Ftreet » in the
City of Havana, Cuba, ut ten o'clock in the
forenooti of Thursday, the twelfth dm- nf
February, L1914, for the purpose of elooting
n Board of WMrectors for the ensuing yoew'
and for the transaction ..r such other Ligs!
ness as mayv properly como befors the nise!
g b puisuaice o Ta Bi-laws
Dated, Mavana, Janyary 14th, 1014
G, PLTRICCIONLK, Genvral Secretary

Cululldﬂﬂl h!lo ('ong-n, .1' New York.

J muurv tth, 1814
The annual meeting of tha stn: Hmm-u nt
this Coppany for the election of Trustess ta
perve durlug the ensuing year will be he d &

| this oMce MONDAY, January 26, 1414 Polla

will be open from 10 M ta 1 P M, Transfer

books will close Suturday, January 10, 1914, at

12 M. and reopen Tuesday, Tanuary 27 1914
A CARTENR Sasvatary

lll\llll \llh \\ll l\'l‘l'.ltlr.hl'
A A A S o
Office of Hw lutlmlldnllnn Coal tnmﬁp

Baltimore. Md .luuunry un. 14
The Board of Dire s lian declared the
{uhu' quarterly divid u.l of one and ene
f per cant. (1% ) on 1ta Capital Stock
an able Junuary d1st, 1914, to the Stock
holdars of record wt the close of businees
January 24th, 1814
Tha trunafer books will eamaln  open
D!\'Menrl cheeks will ha matled
. K. STUART, Asststant Treasurer

\M\lA-\M\I‘I‘II lﬂl‘l‘l-.lt fO‘Il’i\\

Y Broadway, January 15th, 1914
At A mmln:' of the Directurs of the Ainw!
gainated ¢ nr;u‘r Company a dividend of ane
ant one-hall per cent, (1'% %) wnas doclarad
pajable Pebiuary 28rd, 1814, to stockholdera
of revord on the Looks of the \umuun an of

13 oclock noon, Jan: ur dth, 1014
A EEM Eac ratarm

-f
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